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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. Attempt five questions in all. First question is compulsory.
3. All questions carry equal marks.

4. Answers may be written in Hindi or English but the same medium should be
followed throughout the paper.
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1. Write short notes on any two of the following :
(a) Demand Pull inflation

(b) Crowding out effect
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(c) Classical view of labour market

(d) Current Account and Capital Account of balance of payments . (7.5+7.5)
fafofas ¥ ¥ Bl @@ W vtéra ferorh fofe -

(%) Wi IRa whify

(@) TEER g

(1) sEEeR & fawa ¥ wiifsa faamem

(9) waw AW T A @i v Gon @

2. Illustrate each of the following situations with IS-LM curves :

(a) Effect of an increase in government expenditure with money supply held

constant.

(b) Effect of an increase in government expenditure with changes in money supply

enough to keep the interest rate constant. (7.5+7.5)

frfolaa ¥ 7e fRufd &t IS-LM a% & a1 gaigy :

(%) wEd @4 gfg = e wafs o i fer e

(@) @R @ ¥ gfg &1 i wafE J@1 A 9ff A gae wRadw 8 ot fF = w s
T Y W @ forw gaie e o

3. (a) Derive Aggregateldemand (AD) curve.

(b) Examine the effect of an expansionary aggregate demand Shock on Real

GDP and Price level in case of :

(i) Horizontal Aggregate Supply (AS) Curve
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(ii) Vertical Aggregate Supply (AS) Curve
(i) Upward Sloping Aggregate Supply (AS) Curve (7.5+17.5)
(%) T ww 9% fa geafa il

(@) foefRa @ w1 o D arala® IJaaeT (GDP) 3R TR &R R TE W WL
F wald a ofF T%

(i) dRreR 2
(ii) Frfem B

(i) oFTSTE gRETET B

4. What is meant by cost push inflation ? How is it related to stagflation ? (15)

G T ERf A A R 7 O e veR s iy & awafa @ 7

5. What are the reasons for the existence of unemployment in an economy ? (15)

it srforaeen § NTMY AT T D T FR B 7

6. (a) Derive IS curve from goods market equilibrium.

(b) What is meant by J-Curve effect ? (7.5+17.5)
(%) aF] aR &geF ¥ IS % & sgaafer Ak

(@) FA-aF TE ¥ Fq A 77

7. Explain the factors which can affect the exchange rate in an economy. (15)

R srferaen ¥ Rfm o o ol & 9 9 & e o) |
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8. What is Phillips curve ? Derive long run Phillips curve by using aggregate demand

(AD) and aggregate supply (AS) curves. (15)

fhfor @ om @ 7 W AW UT 0 qfd 9 o wer ¥ Srefwwei i aw @
Tt AR

(200)
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